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 Maruti Suzuki: Production levels in June stood at 50,742 units from 1,11,917 units, on a year-on-year basis.
 CRISIL: NCLT approves scheme of arrangement between the company and CRISIL Ratings. The scheme involves transfer

of CRISIL's business to CRISIL Ratings to ensure compliance with the revised norms introduced by SEBI.
 Coal India: Clarifies that the unions resorted to strike from 1st shift of July 2 to the 3rd shift of July 4. Normalcy has been

restored from July 5.
 Birlasoft: Announced its partnership with Innoveo for digital solutions.
 Suzlon Energy: Total default amount stood at Rs 8,292.1 crore as on June 30, and total outstanding from banks and

financial institutions were at Rs 13,185.5 crore, as per the restructured resolution plan.
 Shree Renuka Sugars Q4FY20 Revenue down 2.9% to Rs 1,374.8 crore Net loss widens to Rs 145.2 crore from Rs 23.2

crore Ebitda up 10.3% to Rs 139.6 crore Ebitda margin at 10.2% from 8.9%.

Markets closed higher for a fifth straight session, as gains in IT
and beaten down financial companies helped the indexes
outperform other stock markets after a week-long rally

 Including Tuesday’s close, the indexes have gained around 5% over
the last five sessions, and more than 40% from four-year lows hit in
March when virus fears had pummeled markets.

 However, gains were kept in check as coronavirus cases in the world’s
second-most populous country jumped to 719,665, including 20,160
deaths. India overtook Russia to become the third-most affected
country by the novel coronavirus.

Global & Asian market overview
 European stocks fell in cautious trade amid concerns that the

economic recovery in the U.S. may be "leveling off" amid a recent
surge in coronavirus infections.

 Asian stocks turned in a mixed performance on Tuesday as investors
weighed a spike in coronavirus cases in some U.S. states and other
parts of the world against further signs of economic recovery.

 US stocks moved significantly lower over the course of the trading
session, giving back ground following the strong upward move seen
in recent days. The Nasdaq reached a new record intraday high in
morning trading but eventually joined the Dow and S&P 500 in
negative territory.

Industry Buzz
 Yes Bank: Capital raising committee approves fund raising through a

follow on public offer (FPO). the bank looks to raise around $1 billion
through this public offer.

 Adani Ports and SEZ: Board approved raising up to $1.25 billion via
dollar denominated foreign currency bonds.

Indices Close Previous Chg.%

Sensex Index 36,674.5 36,487.3 0.5%

Nifty Index 10,799.7 10,763.7 0.3%

NSEBANK INDEX 22,628.0 22,199.0 1.9%

NSEAUTO INDEX 7,199.6 7,171.8 0.4%

NSEIT INDEX 15,785.0 15,465.0 2.1%

Market depth Advance Decline T/O(bn)

NSE 914 994 654

BSE 1,323 1,401 37

Indices Close Previous Chg.%

DJIA 25,890.2 26,287.0 -1.51%

NASDAQ 10,343.9 10,433.7 -0.86%

S&P 500 3,145.3 3,179.7 -1.08%

DAX 12,616.8 12,733.5 -0.92%

CAC 40 5,043.7 5,081.5 -0.74%

FTSE 100 6,189.9 6,285.9 -1.53%

HANG SENG 25,975.7 26,339.2 -1.38%

SSE INDEX 3,345.3 3,332.9 0.37%

NIKKIE 225 22,614.7 22,714.4 -0.44%

Nifty Gainers Chg.% Nifty Losers Chg.%

BAJFINANCE 7.76 ADANIPORTS -3.53

INDUSINDBK 5.86 POWERGRID -2.98

BAJAJFINSV 4.47 GRASIM -2.87

EICHERMOT 3.89 BPCL -2.72

ICICIBANK 3.52 ITC -2.65

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 39.8 43.9 -4.1

STOCK FUT 154.1 160.5 -6.4
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Results Today
 South Indian Bank, Automotive Stampings, Dish TV India, Kokuyo Camlin, Prozone Intu Properties, Radha Madhav

Corporation and Swelect Energy Systems.

Indian Macro
 Finance Minister Nirmala Sitharaman on July 7 met with chiefs of 23 state-run banks and stressed the need for timely

capital expenditure (capex) to provide a fillip to economic growth. For FY21, the consolidated capex target of these 23
Central Public Sector Enterprises (CPSEs) is Rs 165,510 crore.

 The finance ministry on July 7 said banks have sanctioned loans of about Rs 1,14,502 crore under the Rs 3-lakh crore
Emergency Credit Line Guarantee Scheme (ECLGS) for MSME sector reeling under the economic slowdown caused by the
COVID-19 pandemic. However, disbursements against this stood at Rs 56,091.18 lakh crore till July 4 under the 100 per
cent ECLGS for micro, small and medium enterprises (MSMEs).

 India's palm oil imports in June fell 18 percent from a year ago to 562,932 tonnes as imports of refined palmolein
plunged after New Delhi restricted overseas purchases of the grade earlier this year. The country's imports of soyoil in
June rose 49 percent from a year ago to 331,264 tonnes, while sunflower oil imports rose 66 percent to 268,128 tonnes.

Global Macro
 China's foreign exchange reserves, the largest in the world has expanded to $3.1123 trillion last month, official data

showed on July 7.The amount increased by $10.6 billion, or 0.3 per cent, from the end of May, according to China's State
Administration of Foreign Exchange (SAFE). China's forex market in June reported generally balanced supply and demand,
said SAFE spokesperson Wang Chunying. China's forex market in June reported generally balanced supply and demand,
said SAFE spokesperson Wang Chunying.

 The number of job openings in the US increased by 401K to 5.397 million in May recovering from an over five-year low in
the previous month and more than a market consensus of 4.85 million, reflecting a limited resumption of economic
activity that had been curtailed in March and April due to coronavirus lockdowns.

 The IBD/TIPP Economic Optimism Index in the US fell to 44 in July of 2020 from 47 in June, reaching the lowest since
September of 2015. The relapse likely reflects concern about the impact of surging Covid-19 cases, especially across the
Sun Belt. Texas, Florida and Arizona are among states that have reversed some reopening steps, while a number of other
states have hit the brakes on a further relaxing of social distancing restrictions. A growing number of localities are
adopting mask mandates. Deepening economic pessimism raises the stakes for the next fiscal stimulus as the $600
weekly boost to unemployment benefits is set to expire July 31. The six-month outlook gauge fell 5.1 points to 37.3.

 The European Commission lowered its GDP forecasts for 2020 and 2021, saying that the lifting of COVID-19 lockdown
measures in some countries was proceeding less swiftly than it had initially predicted. The EU executive said the bloc
would shrink by a record 8.7% this year, before rebounding by 6.1% in 2021, compared with early May estimates of a
7.7% contraction in 2020 and a 6.3% recovery next year. Among the bloc's largest economies, Italy and Spain are seen
posting the steepest contraction rates, with the GDP falling by 11.2 (vs -9.5% seen in May) and 10.9% (vs -9.4% seen in
May), respectively. France's economy is forecast to shrink 10.6% (vs -8.2% seen in May), while Germany's GDP will
probably drop by 6.3% (vs -6.5% seen in May). The Euro Area economy contracted by 3.1% from a year earlier in the first
quarter of 2020.



S1 S2 PIVOT R1 R2

S1 S2 PIVOT R1 R2

ADANIPORTS 338 333 350 355 366
ASIANPAINT 1724 1693 1737 1768 1781
AXISBANK 435 419 442 457 465
BAJAJ-AUTO 2776 2728 2875 2924 3023
BAJAJFINSV 6389 6155 6509 6743 6864
BAJFINANCE 3203 3017 3311 3497 3606
BHARTIARTL 559 554 571 575 587
BPCL 373 369 382 386 396
BRITANNIA 3619 3547 3652 3725 3758
CIPLA 633 630 638 640 645
COALINDIA 131 130 134 135 138
DRREDDY 3769 3739 3844 3874 3949
EICHERMOT 19596 19020 19826 20402 20631
GAIL 101 100 103 104 106
GRASIM 612 606 627 634 649
HCLTECH 583 570 589 603 608
HDFC 1866 1844 1879 1902 1915
HDFCBANK 1095 1085 1103 1113 1122
HEROMOTOCO 2715 2691 2752 2775 2812
HINDALCO 150 148 153 155 158
HINDUNILVR 2142 2135 2159 2166 2183
ICICIBANK 367 356 372 383 388
INDUSINDBK 506 481 518 544 556
INFRATEL 220 216 223 227 229
INFY 774 754 786 806 817
IOC 85 84 87 87 89
ITC 191 189 196 198 202
JSWSTEEL 188 187 192 193 196
KOTAKBANK 1354 1341 1364 1376 1387
LT 932 925 947 954 969
M&M 552 544 560 568 576
MARUTI 6134 6035 6192 6292 6349
NESTLEIND 16754 16632 16852 16974 17072
NTPC 91 90 93 94 97
ONGC 81 80 82 83 84
POWERGRID 169 167 174 176 181
RELIANCE 1793 1771 1829 1851 1887
SBIN 185 182 187 191 192
SHREECEM 22634 22429 22861 23066 23293
SUNPHARMA 474 470 480 484 490
TATAMOTORS 107 105 110 111 114
TATASTEEL 326 321 332 336 343
TCS 2235 2198 2269 2305 2339
TECHM 578 570 585 594 601
TITAN 1003 994 1016 1025 1038
ULTRACEMCO 3796 3751 3872 3918 3993
UPL 446 442 452 456 462
VEDL 106 105 108 109 112
WIPRO 221 218 225 227 231

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the first 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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